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A look at markets this week

Total returns, at the close on Thursday

WEEK TO DATE YEAR TO DATE

S&P/TSX 112% 14,90%

S&P 500 0,64% 1,79% 12,52% 14,71%
Equities NASDAQ 1,30% 2,46% 14,16% 16,38%

MSCI EAFE 0,72% 0,69% 12,87% 1412%

MSCI Emerging -2,07% ‘ -2,10% 22,08% 24,34%

Oil (WTI) 10191 $ -0,56% 77,48%

USD/CAD 0,7147 $ -113% -1,91%

EUR/USD 11476 $ -117% -2,30%

Gold 434170 $ 0,54% 0,52%

iA Source: iA Global Asset Management, data via Bloomberg, weekly returns since the close of September 4, 2026 2



Investment Summit and Alliance with the EU — Big
Week for Carney!

Canada Investment Summit lays the foundation for Canada: Trade with EU
. Government of Canada, Department of Innovation, Science & Economic Development, as at 7/2026
enormous new investment, says Carney

Carney details plans to open up
Canada’s four largest airports to 12
private investment o

10
-9
8
-7
Carney government introduces mega-deduction tax 5]
measure to spur more investment -5
4
-3
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
—EU imports as a % of total —EU exports as a % of total
,’AA’ iA Global Asset Management, Macrobond

iAm® Source: CBC, Financial Post, Globe & Mail



Fed: One hike, and at Least Another One Coming

Underlying growth is higher; “inflation is the problem.”
Price stability is foundational to economic growth.

"Economic activity is expanding at a solid pace."
‘Inflation remains elevated.”

"Today's policy action will support a timelier return to the
Committee's 2% goal. The Committee will deliver price
stability."

Colleagues are hard-pressed to describe
financial conditions as restrictive.

‘I was not waiting breathlessly on any data,
including CPL." Trends matter; individual data
points are noisy.

and inflation trends were "not passing the test"
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Fed Funds Rate
Federal Reserve, as at 9/16/2026
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The Macroeconomic Conditions Are Becoming More Challenging

Global monetary policy cycles
Central banks raising interest rates vs lowering interest rates
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Crude Oil Prices (Brent)
Bloomberg, as at 9/14/2026
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What we'll be watching
next week

= Retail Sales

United States = S&P Global PMis
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Disclaimer

iARY

General Disclosures The information and opinions contained in this report were prepared by iA Global Asset Management
(“IAGAM"). The opinions, estimates and projections contained in this report are those of iAGAM as of the date of this report
and are subject to change without notice. IAGAM endeavours to ensure that the contents have been compiled or derived from
sources that we believe to be reliable and contain information and opinions that are accurate and complete. However, iIAGAM
makes no representations or warranty, express or implied, in respect thereof, takes no responsibility for any errors and
omissions contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on, this report
or its contents. There is no representation, warranty, or other assurance that any projections contained in this report will be
realized. There is no representation, warranty, or other assurance that any projections contained in this report will be realized.
The pro forma and estimated financial information contained in this report, if any, is based on certain assumptions and analysis
of information available at the time that this information was prepared, which assumptions and analysis may or may not be
correct. This report is not to be construed as an offer or solicitation to buy or sell any security. The reader should not rely
solely on this report in evaluating whether or not to buy or sell securities of the subject company. The reader should consider
whether it is suitable for your particular circumstances and talk to your financial advisor. iA Global Asset Management, iAGAM
and the iA Global Asset Management logo are trademarks of Industrial Alliance Insurance and Financial Services Inc. and are
used under license. iA Global Asset Management and iAGAM are tradenames under which Industrial Alliance Investment
Management Inc. and its subsidiary iA Global Asset Management Inc. operate.
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